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RAVI KUMAR & CO.
CHARTERED ACCOUNTANTS

The Managing Director
National Cereals Products Limited,
Mohan Nagar - 201 007,
GHAZIABAD (U.P.)

LIMITED REVIEW REPORT - SEPTEMBER, 2015

Dear Madam,

I. We have reviewed the result of National Cereals Products Limited
("the Company") for the quarter/half year ended September 30, 2015
("the Statement"), except for the disclosures regarding 'Public
Shareholding' and 'Promoter and Promoter Group Shareholding' which
have been traced from disclosures made by the Management but have
neither been reviewed nor been audited by us. The statement has been
prepared by the Company pursuant to Clause 41 of the .Listing .
Agreement with the Stock Exchanges in India, which has been initiated
by us for identification purposes. This Statement is the responsibility of
the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based
on our review.

2. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This
Standard required that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material
misstatements. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an opinion.

3. (i) Deferred tax assets/ liabilities for the quarter/half year ended
September 30,2015, required to be accounted for in terms of Accounting
Standard (AS) 22 - "Accounting for Taxes on Income" has not been
determined or accounted for the by the Company, and therefore, its
effect on results for the quarter/half year ended September 30, 2015 and
earnings/ (losses) per share has not been determined. (Refer note (iii) of
the accompanying statement)
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(ii) The impact of Accounting Standard (AS) 15 - "Employee Benefits"
(Revised) issued by the Institute of Chartered Accountants of India has
not been determined and accounted for the by the Company. Therefore
its effect on the results for the quarterlhalf year ended September 30,
2015 and earnings/ (losses) per share has not been determined. (Refer
note (iv) of the accompanying statement)

4. Based on our review conducted as stated above, except for the matters
referred to in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, has not been
prepared in accordance with the applicable Accounting Standards
notified pursuant to the Section 133 of the Companies Act 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other
recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing
Agreement with the stock exchange, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

5. Further, we also report that we have traced the number of shares as well
as the percentage of shareholding in respect of the aggregate amount of
public shareholding and the number of shares as well as the percentage
of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in
terms of Clause 35 of the Listing Agreement with the Calcutta Stock
Exchange and the particulars relating to undisputed investor complaints
from the details furnished by the Management and therefore not
expressing our review opinion thereon.

For Ravi Kumar & Co.,---.Chartered Account ",\lMAR~,(RUi.,i:No' )lS6C) ,,~.
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Partner

ers ip No.013673)

Place: Ghaziabad
Dated: November 10, 2015
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NATIONAL CEREALS PRODUCTS LIMITED
Regd. Office: Solan Brewery (P.O.) Shlmla Hills (H.P.)-173214

CIN NO. L99999HP1948PLC001381

Tel. No. 09910730748, EmaIlID:ncpmohannaga~yahoo.co.ln
UNAUDITED FINANCIAL RESULTS FOR THE gUARTERI-HALF YEAR ENDED 30.09.2015-:

- (Rs. In Lakhs)

~-
Particulars Quarter ended Half year ended Year ended

30.09.2015 30.06.2015 30.09.2014 30.09.2015 30.09.2014 31.03.2015
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

In( orne from operations
G")SS saleslincome from operations 62.30 59.75 106.05 122.05 200.18 211.42

Less: Excise duty 6.92 6.64 11.70 13.56 21.94 22.65
I Net saleslincome from operations 55.39 53.11 94.35 108.49 178.24 188.77
Total Income from operations (net) 55.39 53.11 94.35 108.49 178.24 188.77
Expenses

(a) Cost of materials consumed - - - - - 168.29
(b) Changes in inventories of finished goods.

work-in-progress and stock-in-trade 61.70 54.64 105.42 116.34 197.66 (17.111
(c) Employee benefits expense 16.32 17.83 14.96 34.16 27.34 62.43• (d) Depreciation and amortisation expense 0.06 0.06 0.38 0.12 0.76 2.64
(e) Power and fuel - - - - - -
(f) Increase/(Decrease) in Excise duty

(6.91) (6.13) (11.70) (13.04) (21.94\on finished goods 2.14
(g) Other expenses 4.76 4.96 6.09 9.72 11.15 64.08

Total expenses 75.93 71.38 115.15 147.30 214.97 282.47
Profit 1 (Loss) from operations before other
Income, finance costs and exceptional Items (20.54) (18.27 (20.80) (38.81 (36.73) (93.70\
Other income 2.91 3.50 3.53 6.41 4.85 16.72
Pro~t.-I (Loss) from ordinary activities

(17.63) (14.77 (17.27 (32.40 (31.88) (76.98\before finanace costs and ex~eptlonal items
Finance costs - , - - - 0.38 0.38
Profit 1 (Loss) from ordinary activities after
finance costs but before exceptional Items (17.63) (14.77 (17.27 (32.40 (32.26 (77.36)
Exceptional items - - - - - -
Profit 1 (Loss) from ordinary activities
before tax (17.63\ (14.77\ (17.27 (32.40\ (32.26 (77.36)
Tax expense
Minimum Alternative Tax - - - - - -
Deferred tax Charge 1 (Credit) . - - - - - 1.81
Provision for' taxation relating to earlier years
(written back) - . - - - -
Net Profit 1 (Loss) from ordinary .actlvitles
after tax (17.63 (14.77) (17.27\ (32.40' (32.26' (79.17)
Extraordinary items (net of tax expense) - - - - - -
Net Profit 1 (Loss) for the period (17.63 (14.77) (17.27 (32.40 (32.26 (79.17)
Paid-up equity share capital - Face Value 13.15 13.15 13.15 13.15 13.15 13.15
Reserve excluding Revaluation Reserves as
per balance sheet of previous accounting year -
Basic and diluted Earnings per share
(before extraordinary items) (1.34' (1.12) (1.31) -- (2.46) (2.45\ (6.02'
Basic and diluted Earnings per share

(1.34\
-

(after extraordinary items) (1.12) (1.31) (2.46) (2.45' (6.02
PARTICULARS OF SHAREHOLDING
Public shareholding
- Number of shares 605366 605366 605366 605366 605366 605366
- Percentage of shareholding 46.05 46.05 46.05 46.05 46.05 46.05
Promoters and Promoter Group Shareholding
a) Pledged 1 Encumbered

- Number of shares NIL NIL NIL NIL NIL NIL
- Percentage of shares (as a % of the total

shareholding of promoter and promoter
group) NA N.A. NA N.A. NA NA

- Percentage of shares (as a % of the total
share capital of the company) NA N.A. NA N.A. N.A. NA

b) Non-encumbered
- Number of shares 709162 709162 709162 709162 709162 709162
- Percentage of shares (as a % of the total

shareholding of promoter and promoter
group) 100 100 100 100 100 100

- Percentage of shares (as a % of the total
share capital of the company) 53.95 53.95 53.95 53.95 53.95 53.95

/'

Particulars ./ .....~ 3 months ended 30109/2015
INVESTOR COMPLAINTS -- p;,'.~Pending at the beginning of the quarter NIL
Received during the quarter NIL \

Disposed off during the quarter ·',\P,.. :f; NIL
Remainino unresolved at the end of the Quarter ':~~{>/:"n. •.. /) NIL

.~
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(2)
STATEMENT OF ASSETS AND LIABILITIES AS ON SEPTEMBER 30,2015

•• - (Rs. In takhs)r Particulars Half year Half year Year
ended ended ended

30.09.2015 30.09.2014 31.03.2015
I

Unaudited Unaudited Audited-.
t:QUITY AND LIABILITIES

Shareholders' funds

:a) Share Capital 13.15 13.15 13.15

(b) Reserves and Surplus 781.45 861.36 813.85

SUb-total - Shareholders' funds 794.60 874.51 827.00

Non-current liabilities

long-term provisions 10.35 9.59 9.75

Sub-total - Non-current liabilities 10.35 9.59 9.75

Current liabilities

(a) Short-term borrowings - - 25.24

(b) Trade payables 1.26 22.56 18.55

(c) Other current liabilities 25.77 10.66 33.07

(d) Short-term provisions 11.89 13.76 12.48

,ub-total - Current liabilities 38.92 46.98 ·89.35

TOTAL - EQUITY AND LlABIL.I:rIES 843.87 931.08 926.10
,

ASSETS

Non-current assets

(a) Fixed assets 0.24 3.90 0.03

(b) Non-current investments 1.92 1.92 1.92
(c) Deferred tax assets (net) 3.30 5.11 3.30
(d) Long-term loans and advances 0.17 0.17 0.17

SUb-total - Non-current assets 5.63 11.10 5.42

Current assets

(a) Inventories 100.06 57.58 216.42

(b) Trade receivables 493.28 642.88 492.54

(c) Cash and cash equivalents 199.12 172.35 156.48

(d) Short-term loans and advances 42.92 41.89 43.29

(e) Other current assets 2.84 5.28 11.95

3ub-totaJ - Current assets 838.24 919.98 920.69

ITOTAL - ASSETS 843.87 931.08 926.10

NOTES:
i. The above results were taken on record at the meeting of Board of Directors held on 10th November,2015

and have been reviewed by the Statutory Auditors of the Company.
ii. The Company is a single segment company. . .
iii. The provision for deferred tax assetslliabilities (net)shall be determined/and adjusted at the year end.
iv. The impact, if any, on certain accrued employee costs in terms of the AS-15 (Revised) on Employee

Benefits issued by the ICAI shall be determined/and adjusted at the year end.
v. Net Loss of RS.32.26 Lacs & 32.40 Lacs for the half year ended 30.09.2014 & 30.09.2015 are adjusted

from Reserves and Surplus in the above statement of Assets and Liabilities.
vi. Previous period's figures have been recast, wherever necessary.

Per our report attached
For RAVI KUMAR & CO.
Chartered Accountants • \I'" _
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BY ORDER OF THE BOARD

Place: New Delhi

Date: 10.11,2015

G~~~ ------
(COMlllA MOHAN)

MANAGING DIRECTOR
(Ravi Ku
Part

mbership No.13673

"
Ghaziabad, November 10, 2015
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